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THE FACTOR REPORAT

I've traded markets in six different decades:
The 1970s, 1980s, 1990s, 2000s, 2010s, now the 2020s

Here were the major trends in each decade:

1970s
e Massive commodity bull
markets
¢ |Inflation
e Higher interest rates

1980s
¢ Final spike in interest rates,
1981 — T-Bill yields of 20%
Beginning of massive stock
market boom
Precious metals bear market

Precious metals bear market
continues

Stock market boom continues
Bond bull market

2000s
¢ Global NIRP, bond bull continues
e Major stock market gyrations —
two 50% corrections in S&Ps
Grain market bull trends
Massive precious metals bull
market
e Crude Oil spikes to $148/barrel
2010s
e The age of cryptocurrencies
¢ Stock market boom resumes
(especially tech)
2020s (to date)
e Grain market bull
e NIRP or no NIRP?
¢ Bitcoin boom resumes
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__'1, JNE-056: Mini Nikkei Osaka Cont Exp @ OSA (Weekly bars)
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__i{, ES-055: E-Mini S&P 500 Cont 1st @ CME (Weekly bars)
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10 year U.S. Treasury constant maturity
(Monthly)
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