“T'he tendency of an inconvertible paper currency is to
create fictitious wealth, bubbles, which by their bursting,
produce inconvenience.”

-Lord Liverpool, 1818
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House of good intentions

Debt held by the public vs. Congressional acts
to limit debt growth

Budger
Control Act
Budget
Enforcement Act
Balanced
Budget Act
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Still grosser federal debt (as % of GDP)
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