Gold - Looking for the Next Bullish Pattern
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Gold - Correcting the Spike

$GOLD Gold - Continuous Contract (EOD) CME ® StockCharts.com
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Gold - Log Scale w/ Weekly RSI — Clear Turning Points
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Gold vs. SPX - A Two Year Uptrend

$GOLD:$SPX Gold - Continuous Contract (EOD)S&P 500 Large Cap Index CME/NDX ® StockCharts.com
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Gold vs. SPX - What’s Really at Stake

$GOLD:$SPX Gold (EOD)SEP 500 CME/ANDX
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Gold vs. SPX - A Closer Look

$GOLD:$SPX Gold (EOD)/S&P 500 CME/NDX, ® StockCharts.com
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Gold & SPX — Two Very Different Uptrends

$GOLD Gold - Continuous Contract (EOD) CME ® StockCharts.com
11-Aug-2020 Op 1997.40 Hi 2082.20 Lo 1211.20 CI 124530 Vol 231.9M Chg -39.60 (-1.99%) v
HHH — $GOLD (Monthly) 1946.30 %888
(00—
2300 SPX 1600
2000 1500
1800 1400
1600 GOLD 1300
1400 1200
1200 1100
1000 1000
200 Q00
800
600 700
400 600
JJ 500
200 00
300

80 82 84 86 88 90 92 94 95 98 00 02 04 06 02 10 12 14 16 18 20



Can Gold Rally w/out the SPX?

$GOLD Gold - Continuous Contract (EOD) CME ® StockCharts.com
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Gold & US Dollar — Uncorrelated

$GOLD Gold - Continuous Contract (EOD) CME ® StockCharts.com
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Gold & US Dollar - Not as Clean as We Think
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GDX - Breakout Still Intact

GDX ‘anEck Yectors Gold Miners ETF NYSE ® StockCharts.com
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GDX vs. SPX — Higher Highs; Higher Lows
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GDX vs. SPX — O/B RSI - Not an All Out Sell Signal

GDX:$SPX vanEck Yectors Gold Miners ETF/S&P 500 Large Cap Index NYSE/ANDX ® StockCharts.com
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GDX vs. SPX — Do We Need an O/S RSI to Rally?

GDX:$SPX vanEck Yectors Gold Miners ETF/S&P 500 Large Cap Index NYSE/ANDX ® StockCharts.com
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GDX — Comparing the Last 6 Months
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Silver — Multiple Targets Achieved
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Silver — Long Term Bullish; Time to Regroup
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US Dollar — Holding, but not Leveraging that Deeply O/S RSI
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US Dollar — At an Important Long Term Trendline
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US Dollar — Recent Demark Buy Signals
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US Dollar — August — September Seasonality
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US Dollar — August Perf after a Bad July
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Bitcoin — Breakout Target = 17,000
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SPX - 2020 - A Story of Technical Patterns

$SPX S&P 500 Large Cap Index INDX
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SPX - 2020 - Live Bullish Patterns and Targets
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SPX - Failed Bearish Patterns

$SPX S&P 500 Large Cap Index INDX ® StockCharts.com
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All of the Potential Tops since April 6th

$SPX S&P 500 Large Cap Index INDX @ StockCharts.com
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$SPX S&P 500 Large Cap Index INDX

11-Aug-2020

Ut $SPX (60 min) 3333.69

13

The Latest “Top” on Watch

® StockCharts.com

Open 3370.34 High 3331.01 Low 3326.44 Close 333262 Volume 298 Chg -26.72 (-0.80%) v

20

27

28

il

Aug

10

17

3380

3360

3340

3320

3300

3280

3260

32490

3220

3200

3180

3160

3140



SPX & Bear Oscillator
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Bear Oscillator — Helping to Identify the Biggest Trends
SPX & Bear Oscillator
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What Big Four Month Gains Have Meant the Last 50 Years
SPX: 4 Month Gain of Least 25% since 1970

SPX: Biggest 4 Month
Moves Since 1970 327112
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SPX: Quarterly Gain of at Least 15%

since 1950
Qtr Ending| % Move | Qtr Ending | % Move
Jun-20 20.0 Sep-20 ?77?
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SPX A/D Lines — New Highs Before the SPX

$SPX S&P 500 Large Cap Index INDX ® StockCharts.com
11-Aug-2020 Open 3370.34 High 3381.01 Low 3326.44 Close 3333.62 Volume 298 Chg -26.78 (-0.830%) v
W $SPX (Daily) 3333.69 3393.52

3400

r‘q 3200

ﬁﬁﬂ 4 i 3100
3027.98 3021.99 MM f [ [ﬂ; hMW
2954.36 3000
M It‘nf“""lm Y |

fe I etz 2600
! ‘f‘ F zszﬁﬂ“ 235!.94 m hfﬂlrl'ﬂlfﬂn 2300

2766.64 2700

SPX i A Lo
o ww} 3233.13 B
A

728.81
2600

m 2800

2400
2300

2200
2191.86
Jun  Jul Aug Sep  Oect Nov Dec 2020 Feb Mar Apr May  Jun Jul Aug

= IADLINESPX 6527.80 f 6500

S&P Adv-Dec Line

6400
6300
6200
G100
G000
5900
5800
5700
5600

5500
Jun  Jul Aug Sep  Oect Nov Dec 2020 Feb Mar Apr May  Jun Jul Aug

33



Volume — Not as Extreme, but Still Way Above 2019 Levels

M US Tape A+B+C Volume - Last Price 11422.81 13.03%
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M SMAVG (20) 10446.38
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Equity Put Call Ratio — Historically Depressed

$SPX S&P 500 Large Cap Index INDX
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Investor Psychology

$SPX S&P 500 Large Cap Index INDX @ StockCharts.com
11-Aug-2020 Open 33?0.3? High 3331.01 Low 3326.44 Close 3333.69 Volume 298 Chg -26.78 (-0.80%) v
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XLK (Tech) — A Familiar Pattern

[ M XLK US Equity - Las... 111.38 -1.80%
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Source: Instinet, Bloomberg
XLK US Equity (Technology Select Sector SPDR Fund) Drew Daily 12FEB2020-12AUG20

Copyright2 2020 Bloomberg Finance L.P.
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XLV (Healthcare) — Consolidating Yet Again

[ M XLV US Equity - Las... 105.38 -0.63% 110
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XLI (Industrials) — Methodically Building
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XLF (Financials) — Slowly Improving
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(XLY) - Consumer Discretionary — Extended Above B/o Point
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XLB (Materials) — Quietly Breaking Out
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XLE (Energy) — Trying to Negate Two Bearish Patterns
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The World vs. the SPX

_VEU vanguard FTSE All'World ex-US ETF (unadjusted) NYSE
Open 51.44 High 51.47 Low 50.21 Close 50.24 Volume 1.9M Chg +0.12 (+0.29%) o
- VEU (Daily) -5.41%
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10 Year Yield — How Much More Can We Expect?
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B USGG1OYR Index - L... 0.6847 6.73% |t

W > 1.8000

M RSI (14) on Close (USGG10YR) 61.559 Y N
=
\"vv v w L
7 >0
Sep Dec Mar Jun
2019 2020
Source: Instinet, Bloomberg
USGG10YR Index (US Generic Govt 10 ¥r) Drew Daily 13AUG2019-12AUG2020 Copyright2 2020 Bloomberg Finance L.P.
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German 10 Year Yield — Slight Positive Divergence
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