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Daily Frequency 2007-01-01 to 2020-11-27Crude Oil - Managed Money Short (%)



Annualized Return Max Drawdown Trades per Year Profitable Trade %
   Strategy Performance 11.85% 51.39% 4.01 57.79%
   Benchmark Performance 1.21% 88.11% 1 100.00%
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Daily Frequency 1983-06-14 to 2020-11-27
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Daily Frequency 2019-01-01 to 2020-11-27Crude Oil Differentials - ESPO vs Brent & Dubai
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Source: Bloomberg Finance L.P.
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Daily Frequency 2020-01-02 to 2020-11-25Russell 3000 Stocks 2020 Performance Clusters
Cluster 0 - 1345 Stocks
Cluster 1 - 87 Stocks
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Cluster 3 - 479 Stocks
Cluster 4 - 18 Stocks

CLUSTER 4
(INSANITY  +500% YTD)

CLUSTER 3
(BULL MKT BACK-
BONE  +60% YTD)

BIG TECH + NAT GAS + GOLD + HOMEBUILDERS
(FANMAG, EQT, NEM, LEN)

=

CLUSTER 1
(RIGHT PLACE…
RIGHT TIME  +200% YTD)

WFH + TECH HIGH FLYERS + LUX HOME GOODS
(ZM,  RH, NVDA, PTON)

CLUSTER 2 (LOCKDOWN LOSERS   -30% YTD)      =      AIRLINES, OIL, TRAVEL

CLUSTER 0 (CONSUMER RECOVERY  +8% YTD)      =      WMT, TGT, KO, MO, BBY

=

= VACCINE STOCKS
+ 

TSLA

CORONAVIRUS IS RESHAPING 
MARKET RELATIONSHIPS

Source: Bloomberg Finance L.P.
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Daily Frequency 2020-01-02 to 2020-11-25Russell 3000 Stocks 2020 Performance Clusters
Cluster 2 - 1105 Stocks
Cluster 3 - 479 Stocks

58% NOW ABOVE JUNE 8 HIGHS

REOPENING STOCKS BREAKING OUT AFTER A 
LONG CONSOLIDATION

Source: Bloomberg Finance L.P.
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Real Asset Allocation Model Historical Performance
Real AA Model
60/40 Benchmark

Metric Real AA Model 60/40 Benchmark

Annual Return 13.26% 8.62%

Sharpe Ratio 1.26 0.77

Ann Stdev 9.91% 8.62%

Max Drawdown -22.50% -36.66%

Longest Drawdown 1117 Days 1565 Days
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Daily Frequency 1995-01-02 to 2020-11-27

Weights at Last Rebalance Date 2020-10-30

Monthly Rebalancing



Annualized Return Max Drawdown Trades per Year Profitable Trade %

Strategy Performance 7.49% 72.96% 3.82 51.16%

Benchmark Performance 2.87% 88.11% 1 100.00%
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Daily Frequency 1988-01-04 to 2020-11-27

Long when in Backwardation or Flattening Contango, Short When Steepening Contango
Current Signal=Long

Source: Bloomberg Finance L.P.
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