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Signal # Date of Signal Signal Name

Number 
of 

Historical 
Signals

Median Maximum 
12‐Month Gain

Current Signal 
Cumulative Gain

 Through 
7/31/2020 Close

1 6/8/2020
S&P 500 5‐Day Breadth Thrust >3
S&P 500 60‐Day New High 12 19.43% 2.29%

2 6/8/2020 NYSE 12‐Day Net Up Volume as a % of Total Volume > 40% 5 25.04% 2.29%
3 6/8/2020 NYSE 5‐Day Breadth Thrust >3 11 26.11% 2.29%
4 6/8/2020 2 Consecutive 9/1 Up Volume Days 7 25.54% 2.29%
5 6/11/2020 S&P 400 (Mid‐Cap) Declines/Advances >150 to 1 3 16.50% 10.14%
6 6/11/2020 VIX Gained >45% 12 15.68% 10.14%
7 6/11/2020 S&P 600 (Small‐Cap) Declines/Advances >100 to 1 4 26.76% 10.14%

8 6/30/2020
S&P 600 Small Cap decline > ‐14% off its latest high & generated its low 2 days ago
S&P 100 (OEX) gained >1.25% for 2 days running
Russell 2000 gained >1.25% for 2 days running

3 28.12% 6.65%

9 7/6/2020 DJIA declined >‐9% off its latest high and generated its lowest low 4‐7 days ago. 
DJIA gained >1% 4‐7 days after its latest low on higher volume. S&P 500 5‐Day Breadth Thrust >2.9/1

3 46.81% 3.99%

10 7/6/2020 NASDAQ five day gain >6.5%. S&P 500 5 day breadth thrust >2.9/1 17 24.49% 3.99%

11 7/6/2020
DJIA declined >‐9% off its latest high and generated its lowest low 4‐7 days ago. 
DJIA gained >1% 4‐7 days after its latest low on higher S&P volume. 
S&P 500 5‐Day Breadth Thrust >2.9/1

5 37.00% 3.99%

12 7/6/2020
S&P 600 Small‐Cap declined >‐14% off its latest high and generated its lowest low 5 days ago. NASDAQ 
gained >2% on the day 7 22.47% 3.99%

13 7/8/2020
S&P 600 Small‐Cap declined >‐14% off its latest high and generated its lowest low 7 days ago. 
S&P and NASDAQ both gained 6 out of the last 7 days. 4 27.48% 4.31%

Median 25.54% 4.31%

Buy Indications
June and July 2020

(Through August 4, 2020)
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MBAdvisors Signals for S&P 500 Index Daily Data 1950-01-03 to 2020-08-05 (Log Scale)MBAdvisors Signals for S&P 500 Index Daily Data 1950-01-03 to 2020-08-05 (Log Scale)
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Signal Dates: 
6/3/2020 
1/17/2019 
1/8/2019 
7/12/2016 
2/18/2014 
9/16/2009 
7/22/2009 
3/23/2009 
1/6/1992 
2/4/1991 
1/14/1987 
1/21/1985 
10/18/1982 
10/13/1982 
8/23/1982 
1/6/1976 
2/5/1975 
2/3/1975 
1/8/1975 
10/14/1974 
12/8/1971 
12/3/1970 
8/31/1970 
1/13/1967 

NYSE 10-Day Breadth Thrust >1.9 The Historical Median 
Maximum return within 12 

Months is +26.29%  
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# of Date Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Max Gain 
in

# of 
Days to

Max 
Drawdown 

To Max

# of 
Days to

Max Gain 
 to next

# of Days to 
Max Gain 

to next

Signals 42 43 44 45 46 47 48 12-Months 12-Month 
Gain

12-Month 
Gain

Max 
Drawdown

-14.99% 
Correction

-14.99% 
Correction

1 6/3/2020 5.50% 5.88% 6.56% 7.25% NA NA NA 7.25% TD 45 TD -3.87% TD 6 TD 7.25% TD 45 TD
2 1/17/2019 7.14% 8.31% 6.25% 6.16% 6.92% 6.43% 6.81% 26.32% 252 -0.12% 2 28.46% 273
3 1/8/2019 8.11% 8.43% 9.19% 9.09% 9.64% 10.04% 10.03% 26.55% 248 0.00% 0 31.53% 280
4 7/12/2016 -1.13% 0.32% -1.17% -1.23% -0.23% -0.60% -0.60% 14.00% 236 -3.11% 82 36.18% 553
5 2/18/2014 1.31% 1.69% 2.11% 1.88% 2.06% 1.23% 1.56% 14.10% 251 -1.36% 38 59.21% 1157
6 9/16/2009 2.31% 3.79% 3.89% 3.84% 2.45% 2.12% 3.51% 13.90% 151 -4.07% 12 13.90% 151
7 7/22/2009 11.59% 12.33% 11.19% 10.14% 9.47% 11.42% 11.17% 27.59% 190 0.00% 0 27.59% 190
8 3/23/2009 7.95% 7.79% 10.62% 8.52% 10.20% 11.69% 14.58% 42.68% 252 -4.30% 5 47.92% 274
9 1/6/1992 -2.74% -3.23% -3.05% -2.65% -3.33% -3.37% -2.90% 5.58% 243 -5.61% 66 183.94% 1651

10 2/4/1991 7.76% 8.70% 7.24% 7.12% 8.41% 9.20% 9.43% 20.79% 239 0.00% 0 240.69% 1883
11 1/14/1987 9.74% 11.36% 11.48% 11.97% 13.53% 14.67% 14.85% 28.22% 155 0.00% 0 28.22% 155
12 1/21/1985 2.35% 2.17% 1.56% 1.83% 2.46% 2.46% 3.10% 22.01% 242 0.00% 0 92.19% 655
13 10/18/1982 -1.05% 0.56% -0.34% 1.37% 1.54% 2.19% 3.99% 26.27% 248 -2.78% 26 146.30% 1227
14 10/13/1982 2.37% 0.50% -1.08% -1.03% 0.57% -0.33% 1.39% 26.29% 251 -2.76% 29 146.34% 1230
15 8/23/1982 19.77% 19.57% 14.82% 15.82% 16.51% 15.05% 15.16% 47.27% 211 -0.66% 1 190.04% 1266
16 1/6/1976 5.97% 7.12% 7.54% 7.92% 8.94% 7.84% 6.70% 15.29% 180 0.00% 0 15.29% 180
17 2/5/1975 2.58% 4.93% 6.11% 6.62% 8.42% 9.31% 9.69% 29.08% 252 -0.75% 3 36.58% 411
18 2/3/1975 3.93% 3.25% 4.07% 6.45% 7.65% 8.17% 10.00% 29.62% 252 -0.27% 1 38.56% 413
19 1/8/1975 21.29% 20.45% 19.35% 19.56% 21.02% 22.80% 21.54% 36.51% 130 0.00% 0 53.95% 431
20 10/14/1974 -7.27% -7.79% -8.63% -7.09% -6.65% -7.00% -8.01% 31.44% 189 -10.63% 38 48.24% 490
21 12/8/1971 7.86% 8.07% 8.90% 8.95% 8.42% 7.91% 8.37% 21.76% 252 0.00% 0 24.06% 275
22 12/3/1970 8.70% 8.68% 9.03% 9.62% 9.69% 9.55% 10.13% 17.85% 100 0.00% 0 35.25% 531
23 8/31/1970 2.26% 2.12% 2.44% 3.31% 3.52% 3.16% 3.31% 28.52% 166 -0.70% 1 47.50% 597
24 1/13/1967 5.51% 6.58% 6.77% 6.71% 6.47% 6.77% 7.58% 15.45% 176 -0.26% 1 28.20% 450

5.51% 6.58% 6.25% 6.62% 7.65% 7.84% 7.58% 26.29% 239 -0.27% 1 38.56% 450

Charts

Buy Indicator 2020_165: 
10-Day NYSE Adv/Dec >1.9 

S&P 500 Cumulative Returns (Updated through 8/6/2020)

Median
TD = Gain/Drawdown To Date This return is above the median maximum return within 12 months for any random day in the S&P 500 of 13.60% Table introduced in Report #:  2035  (6/4/2020)
© Copyright 2020 Milton Berg Advisors, LLC. Further distribution prohibited without prior permission. All rights reserved.
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MBAdvisors Signals for S&P 500 Index Daily Data 1950-01-03 to 2020-08-05 (Log Scale)MBAdvisors Signals for S&P 500 Index Daily Data 1950-01-03 to 2020-08-05 (Log Scale)
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Signal Dates: 
6/8/2020 
1/19/1987 
1/12/1976 
11/13/1962 
11/17/1954 
1/2/1951

NYSE 12-Day Net Up Volume as a % of Total Volume > 40% The Historical Median
Maximum return within 12

Months is +25.04%  
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# of Date Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Max Gain 
in

# of 
Days to

Max 
Drawdown 

To Max

# of 
Days to

Max Gain 
 to next

# of Days to 
Max Gain 

to next

Signals 39 40 41 42 43 44 45 12-Months 12-Month 
Gain

12-Month 
Gain

Max 
Drawdown

-14.99% 
Correction

-14.99% 
Correction

1 6/8/2020 1.92% 2.29% 2.95% 3.61% NA NA NA 3.61% TD 42 TD -7.12% TD 3 TD 3.61% TD 42 TD
2 1/19/1987 7.01% 8.59% 8.70% 9.19% 10.70% 11.81% 11.99% 25.04% 152 -0.56% 2 25.04% 152
3 1/12/1976 4.01% 4.41% 4.79% 5.77% 4.70% 3.60% 4.76% 11.94% 176 -0.79% 1 11.94% 176
4 11/13/1962 8.83% 9.06% 9.65% 9.50% 8.76% 9.54% 9.62% 25.26% 241 0.00% 0 58.19% 816
5 11/17/1954 5.35% 4.91% 2.82% 3.48% 3.95% 4.46% 5.38% 38.00% 250 -0.56% 1 47.90% 431
6 1/2/1951 6.64% 5.10% 4.91% 5.25% 5.54% 5.73% 5.58% 14.83% 220 -0.39% 1 139.48% 1457

6.64% 5.10% 4.91% 5.77% 5.54% 5.73% 5.58% 25.04% 220 -0.56% 1 47.90% 431

Charts

Buy Indicator 2020_173: 
NYSE 12-Day Net Up Volume as a % of Total Volume > 40% 
S&P 500 Cumulative Returns (Updated through 8/6/2020)

Median
TD = Gain/Drawdown To Date This return is above the median maximum return within 12 months for any random day in the S&P 500 of 13.60% Table introduced in Report #:  2042  (6/9/2020)
© Copyright 2020 Milton Berg Advisors, LLC. Further distribution prohibited without prior permission. All rights reserved.
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# of Date Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Max Gain 
in

# of 
Days to

Max 
Drawdown 

To Max

# of 
Days to

Max Gain 
 to next

# of Days to 
Max Gain 

to next

Signals 37 38 39 40 41 42 43 12-Months 12-Month
Gain

12-Month
Gain

Max 
Drawdown

-14.99%
Correction

-14.99%
Correction

1 6/8/2020 0.43% 1.20% 1.92% 2.29% NA NA NA 2.29% TD 40 TD -7.12% TD 3 TD 2.29% TD 40 TD
2 1/10/2019 6.73% 5.86% 5.64% 7.19% 7.51% 8.25% 8.16% 26.11% 251 -0.54% 2 30.41% 278
3 9/10/2009 -0.12% 0.12% 0.23% 2.15% 2.41% 4.69% 4.68% 16.58% 155 -1.81% 16 16.58% 155
4 1/6/2009 -25.02% -25.50% -23.73% -26.98% -26.89% -27.62% -23.01% 21.66% 252 -27.62% 42 0.00% 0
5 1/8/1987 10.43% 12.18% 12.92% 12.97% 12.06% 13.05% 12.84% 30.90% 159 0.00% 0 30.90% 159
6 8/20/1982 20.96% 19.07% 18.18% 20.98% 20.85% 23.19% 23.04% 51.29% 212 0.00% 0 197.97% 1267
7 1/7/1976 6.46% 7.04% 6.42% 5.29% 5.49% 6.64% 7.06% 14.77% 179 0.00% 0 14.77% 179
8 1/7/1975 14.88% 16.91% 17.66% 16.73% 17.84% 18.70% 19.61% 34.62% 131 -1.38% 1 51.83% 432
9 10/11/1974 -5.24% -7.04% -8.62% -7.79% -5.43% -4.88% -5.19% 34.40% 190 -8.62% 39 51.57% 491

10 12/2/1971 7.24% 6.95% 7.99% 8.68% 8.45% 8.52% 9.22% 22.36% 248 0.00% 0 25.46% 279
11 6/2/1970 -0.03% -0.24% -0.09% 0.26% 0.30% 0.27% -1.05% 34.60% 229 -8.49% 24 54.47% 660
12 7/5/1962 4.82% 3.49% 3.26% 3.29% 4.07% 3.08% 2.31% 24.63% 228 -5.84% 77 65.57% 907

6.46% 5.86% 5.64% 5.29% 5.49% 6.64% 7.06% 26.11% 212 -1.38% 2 30.90% 279

Charts

Buy Indicator 2020_174: 
NYSE 5-Day Breadth Thrust >3 

S&P 500 Cumulative Returns (Updated through 8/4/2020)

Median
TD = Gain/Drawdown To Date This return is above the median maximum return within 12 months for any random day in the S&P 500 of 13.60% Table introduced in Report #:  2042  (6/9/2020)
© Copyright 2020 Milton Berg Advisors, LLC. Further distribution prohibited without prior permission. All rights reserved.
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# of Date Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Cumulative 
Returns Day

Max Gain 
in

# of 
Days to

Max 
Drawdown 

To Max

# of 
Days to

Max Gain 
 to next

# of Days to 
Max Gain 

to next

Signals 37 38 39 40 41 42 43 12-Months 12-Month
Gain

12-Month
Gain

Max 
Drawdown

-14.99%
Correction

-14.99%
Correction

1 6/8/2020 0.43% 1.20% 1.92% 2.29% NA NA NA 2.29% TD 40 TD -7.12% TD 3 TD 2.29% TD 40 TD
2 1/2/2013 2.36% 3.66% 3.57% 3.81% 4.29% 5.29% 5.40% 26.39% 251 -0.36% 4 100.40% 1440
3 8/29/2011 0.44% 2.33% 3.65% 1.57% 2.64% 6.16% 6.20% 17.27% 149 -9.16% 24 142.19% 1777
4 3/18/2009 14.46% 14.35% 11.28% 12.43% 11.14% 14.52% 14.32% 46.81% 251 -3.25% 2 53.24% 277
5 6/1/1988 -0.75% -0.56% -1.57% -0.25% 2.00% 2.07% 2.01% 20.73% 246 -3.64% 57 38.34% 536
6 1/5/1987 12.20% 12.69% 12.22% 12.66% 14.45% 15.20% 15.25% 33.54% 162 0.00% 0 33.54% 162
7 8/2/1984 4.83% 5.25% 5.68% 5.13% 4.20% 3.54% 2.82% 23.84% 241 0.00% 0 113.16% 773
8 11/29/1971 11.21% 10.96% 9.81% 10.03% 9.73% 10.80% 11.51% 25.54% 251 0.00% 0 28.72% 282

4.83% 5.25% 5.68% 5.13% 4.29% 6.16% 6.20% 25.54% 246 -0.36% 2 53.24% 536

Charts

Buy Indicator 2020_175: 
2 Consecutive 9/1 Up Volume Days 

S&P 500 Cumulative Returns (Updated through 8/4/2020)

Median
TD = Gain/Drawdown To Date This return is above the median maximum return within 12 months for any random day in the S&P 500 of 13.60% Table introduced in Report #:  2042  (6/9/2020)
© Copyright 2020 Milton Berg Advisors, LLC. Further distribution prohibited without prior permission. All rights reserved.
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S&P 600 Small-Cap
S&P 600 Small Cap Peaked in August 2018is down -18.29% to date.  

It remains in a long term Bear Market.
It has exhibited strong declines and strong bear market rallies.
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S&P 500 Net Non-Commercial
Future Contracts

6/16/2020: -303M
Greatest Net Short
since 11/29/2011
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S&P 500 Net Non-Commercial Future Positions 
Net Weekly Changes 6/23/2020: 206K

Greatest weekly gain
since 9/25/2007

6/19/2007: 224K
Market gained +1.26% in 21 days into

the July 19, 2007 high

9/25/2007: 244K
Market gained +3.16% in 10 days into the

October 9, 2007 final bull market high

Although Net Non-commercial shorts were at a new 
9-year high on June 16 2020, by June 23 those
speculators reversed and net long positions
generated their greatest weekly gain in 13 years,
most since 9-13-2007. 9-13-2007 was +3.16% and 10
days before the final high in the S&P 500, and 47
days after the final peak in the Russell 2000.
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Index
Date of High
USD Terms

% Off High
USD Terms

Index
Date of High
Local Currency

% Off High
Local Currency

Switzerland 2/19/2020 ‐2.97% Australia 2/20/2020 ‐16.21%
S&P 500 2/19/2020 ‐2.35% Toronto 2/20/2020 ‐8.78%
MSCI World Index 2/12/2020 ‐4.03% Germany 2/19/2020 ‐8.19%
Global Dow 1/26/2018 ‐10.59% MSCI Europe Index 2/19/2020 ‐17.02%
Hong Kong 1/26/2018 ‐24.10% Switzerland 2/19/2020 ‐9.83%
MSCI Europe Index 1/26/2018 ‐15.61% S&P 500 2/19/2020 ‐2.35%
Germany 1/23/2018 ‐10.87% MSCI World Index 2/12/2020 ‐4.03%
China 6/8/2015 ‐20.60% Brazil 1/23/2020 ‐15.32%
Mexico 4/11/2013 ‐55.30% Russia 1/20/2020 ‐7.32%
Brazil 5/30/2008 ‐57.43% United Kingdom 5/22/2018 ‐22.60%
Russia 5/21/2008 ‐51.72% Global Dow 1/26/2018 ‐10.08%
Luxembourg 5/19/2008 ‐67.46% Hong Kong 1/26/2018 ‐24.29%
Spain 11/8/2007 ‐64.68% Mexico 7/25/2017 ‐27.55%
Australia 11/7/2007 ‐31.10% Spain 11/8/2007 ‐55.67%
Greece 11/7/2007 ‐90.48% China 10/16/2007 ‐18.72%
Toronto 11/6/2007 ‐21.19% Luxembourg 10/12/2007 ‐60.46%
Euro Top 100 Index 10/31/2007 ‐34.54% Belgium 5/23/2007 ‐29.93%
France 10/31/2007 ‐31.92% Ireland 2/20/2007 ‐37.60%
United Kingdom 10/31/2007 ‐43.57% Euro Top 100 Index 9/4/2000 ‐31.90%
Ireland 5/23/2007 ‐45.72% France 9/4/2000 ‐28.81%
Italy 5/18/2007 ‐61.47% Italy 3/6/2000 ‐60.57%
Belgium 5/7/2007 ‐39.40% Greece 9/17/1999 ‐89.93%
Japan 12/27/1989 ‐21.83% Japan 12/29/1989 ‐42.14%

Global Equities
% Off All‐Time High in Local Currency

Global Equities
% Off All‐Time High in USD Terms
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© Copyright 2018 Milton Berg Advisors, LLC. Further distribution prohibited without prior permission. 
All Rights Reserved.
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Country Index Market Cap $USD Name Market Cap $USD
UK FTSE 100 2,174,243,532,200$    FACEBOOK INC‐CLASS A 758,240,818,119$      
Germany DAX 1,374,747,345,800$    APPLE INC 1,894,457,319,115$   
France CAC 1,823,935,811,500$    AMAZON.COM INC 1,578,470,587,444$   
Italy FTSEMIB 534,937,301,040$       ALPHABET INC‐CL A 1,012,022,936,130$   
Russia MOEX Russia Index 553,285,291,330$       MICROSOFT CORP 1,599,766,262,490$   

6,461,149,281,870$    Total 6,842,957,923,298$   Total
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Record NASDAQ 5‐Day Volume at the June 2020 Recovery High
NASDAQ 5‐Day Volume June 10, 2020 High 6/10/2020

Cycle Date

© Copyright 2020 Milton Berg Advisors, LLC. Further distribution prohibited without prior permission. 
All Rights Reserved.

3/19/2020
The June Recovery High 

Volume Exceeded the March 
Panic Low Volume by +23%  



© 2020 Milton Berg Advisors, LLC. All rights reserved.

Page 16

info@miltonberg.com

0

200

400

600

800

1000

1200

1400

10/13/2011 8/13/2012 6/13/2013 4/13/2014 2/13/2015 12/13/2015 10/13/2016 8/13/2017 6/13/2018 4/13/2019 2/13/2020

Record S&P 600 (Small‐Cap) 5‐Day Volume at the June 2020 Recovery High
S&P 600 5‐Day Volume June 11, 2020 High

6/11/2020
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3/20/2020
The June Recovery High 

Volume Exceeded the March 
Panic Low Volume by +39%  
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Record NYSE 5‐Day Volume at the August 1987 Top
NYSE 5‐Day Volume in millions August 13, 1987 High 8/13/1987
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Record NYSE 5‐Day Volume at the March 2000 Top
NYSE 5‐Day Volume in millions March 17, 2000 High

3/17/2000
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Montgomery Cycle Date
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Dow Jones Industrial Average (07/24/2019 - 08/04/2020)
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New York Stock Exchange (07/24/2019 - 08/04/2020)
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S&P 600 Small-Cap (07/24/2019 - 08/04/2020)
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FTSE 100 (07/24/2019 - 08/04/2020)
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NYSE Advance-Decline Line (07/24/2019 - 08/04/2020)
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NYSE (07/24/2019 - 08/04/2020)
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NYSE 10-Day Advancing-Declining Issues (06/08/2020: 7.3e+02)
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The S&P 500 has gained +48.71% in 94 days.  
In 1929 the gain was +46.77% in 101 days.
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milton berg Advisors

Milton Berg Advisors, LLC (MBA) believes this information is reliable but provides it “as is” and without guarantees. MBA 
DISCLAIMS ALL WARRANTIES EXPRESS AND IMPLIED, including warranties of merchantability, suitability or fitness for a 
particular purpose or use. MBA will not update this information even when facts or opinions change. Distribution is not allowed 
without MBA’s written permission. MBA and its agents shall not be liable for any loss resulting from reliance on the contents. For 
additional important disclaimers, please visit www.miltonberg.com/disclaimer.
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845.371.4044 Milton W. Berg, CFA
Chief Investment Strategist

Ahron Segal
Research Analyst

Jennifer Mendel
Director of Sales

Avraham
Text Box
Milton Berg Advisors is a boutique consulting and research firm that offers investment advisory services exclusively to institutional investors. At the present time, we do not offer services to retail investors. For more information or to discuss a free trial please click here.”  


http://miltonberg.com/contact/



